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Singapore 554864 
Tel: 6556 2505 Fax: 6556 2585 
 
 
FOR IMMEDIATE RELEASE   
 

Radiance sparkles with 
record interim earnings of 

S$5.1 million 
 
• 1H FY2005 revenue and earnings exceeded the whole of FY2004   
• Secured new customers in Satellite Communication and Data 
Storage sectors 
• Rewards shareholders with interim dividend of 0.75 cent and 
bonus issue 1 for 10 
• Expects record earnings for FY2005 

 
Singapore – 7 February 2005 – Radiance Electronics Limited (“

�����������
	��
”), 

a China-based Electronics Manufacturing Services (“EMS”) provider to customers in 
the satellite communications, computer peripherals and consumer electronics 
industries has today announced a scintillating set of results for the six months ended 
31 December 2004. 
 
Financial Highlights 

 

 (S$’000) 6 months ended 
31/12/2004 

6 months ended 
31/12/2003 

% 
Change 

Revenue 92,093 27,012 240.9 
Gross Profit 10,881 3,312 228.5 
PBT 6,282 1,292 386.2 
PBT margins 6.8% 4.8% 2.0 
Net Profit 5,105 1,431 256.7 
EPS (Fully diluted) 2.68 cents 0.75 cents 256.7 
Net cash generated from 
operating activities 

8,566 (489) -- 

Cash & Cash Equivalents at the 
end of the period 

24,345 22,450 8.4 
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1H FY2005 in Review 

 
The Group achieved revenue of $92 million in 1H FY2005, topping the $91 million 

recorded for the whole of FY2004.  This is largely attributed to strong orders from the 

Satellite Communications sector (‘SC’) and the Computer Peripherals sector (‘CP’).  

SC contributed $62.9 million and made up 68.3% of total revenue in 1H FY2005, 

compared to 73.5% in FY2004.  CP, in particular the Personal Digital Entertainment 

products (‘PDE’) contributed $22.2 million, an increase from 19.3% of total revenue 

in FY2004 to 24.1% in 1H FY2005. 

 

Profit before Taxation (‘PBT’) soared 386% to $6.3 million on the back of the strong 

growth in revenue.  While margins from the CP sector are lower compared to the SC 

sector, this was buffered by the economics of scale achieved.  As a result, PBT 

margins increased to 6.8%.  Overall, the Group achieved an interim net profit after 

tax of $5.1 million compared to $4.5 million for the whole of FY2004. 

 

The Group recorded a positive operating cash flow of S$8.6 million in FY2004.  The 

Group has low gearing with cash and cash equivalents of S$24.3 million as at 31 

December 2004.  This translates into a net cash of 12.8 cents per share.  

 

Mr Henry Goh Boon Leng, ( ����  ) Radiance Electronics Limited’s Chief Executive 

Officer said, “ We are pleased to deliver a set of good results for our shareholders.  

Putting the past happenings behind, Radiance is embarking on a new era of growth.  

Demand from our customers in the SC and CP sectors has been strong while we 

have also secured new customers in diversified fields, ranging from the medical to 

automobile sectors.  This will enable Radiance to diversify its earnings and reduce 

the risk involved.” 

 

“ During the past six months, strong orders from our customers have convinced the 

Group to invest $3 million on new SMT lines.  We believe this momentum will carry 

into the second half of FY2005 and as such, the management is currently reviewing 

additional manufacturing capacity to cater to anticipated demand for our EMS 

services in FY2006. “ Mr Goh added.   
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Outlook for FY2005 – New Customers, Potential Orders 
 
Mr Goh remarked, “ Based on the order visibility of our customers in the SC and CP 

sectors, 3Q FY2005 is expected to be busy even with seasonal adjustment.  

Radiance Shanghai has just secured contracts from a new customer in the SC 

sector.  This new customer provides high end Low Noise Block Converters (LNBs) to 

its end customers.  At the same time, we have also commenced discussions with 

Nasdaq listed Andrew Corporation.  We believe these customers would provide good 

opportunities for Radiance in FY2006. “ 

 

“ Radiance Shenzhen will be another growth engine to the Group in the coming 

years.  They made their maiden contribution to the Group’s performance last year 

and we expect them to perform better in FY2005.  They will be undergoing product 

qualification for a MNC customer in the data storage sector in the fourth quarter. “ 

 

“ Barring unforeseen circumstance, we expect the Group to achieve record earnings 

for FY2005. “ Mr Goh added.   

 
 
Rewarding Shareholders with dividends and bonus shares 
 
In conjunction with its good performance, Radiance is declaring an interim dividend 

of 0.75 cent per share. The dividend is tax-exempted. This represents a dividend 

rate of 6% based on the par value of S$0.125. In conjunction, a bonus issue of 1 for 

10 will be given to shareholders, subject to approval from SGX.  

 

Mr Goh concluded, “ The directors and management of Radiance would like to take 

this opportunity to wish all our shareholders, customers and business associates a 

Happy Lunar New Year and we look forward to enhancing the value of your 

investment and trust in Radiance. “ 
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About Radiance Electronics Limited  
 
Radiance is a specialist providing electronics manufacturing services (“ EMS”) to customers 
who are OEMs or ODMs of products in the satellite communications and computer 
peripheral industries.  Radiance provides Box Build and PCBA for Satellite Communications 
products such as Low Noise Block Converters (LNB) and Satellite Signal Distribution 
Equipment and accessories; and computer peripherals. 
 
Radiance manufacturing facilities are based in low cost PRC, which improve their 
competitive pricing.  To tap on the lower costs of land and labour and to broaden its 
customer base, Radiance has set up a new manufacturing plant in Shenzhen, PRC. 
 
As a quality testament, Radiance’s plant in Shanghai, PRC has been awarded ISO 9001 and 
QS 9000 certification and enjoys good rapport with the local authority.  They have also been 
awarded a Class A rating under the Customs Management Program by the Shanghai 
Customs Authority for their excellence in the customs compliance efforts.  Radiance 
Shanghai was also awarded the High Technology Enterprise Award in 2001.  As for the plant 
in Shenzhen, it was awarded the ISO 9001 in March 2004 
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